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Notice of Special Meeting of the Members on Proposal to Merge 

 

Dear Member: 

After a great deal of thought and research, on March 12, 2020, the LouVAH Federal Credit 

Union Board of Directors approved a merger plan with Abound Federal Credit Union.   

The LouVAH board is proud of everything that LouVAH Federal Credit Union has accomplished.   

We recognize that the credit union needs to create even more value to you, your family, and all 

Veteran Administration hospital employees.   To continue building on this value, the LouVAH 

board selected Abound Federal Credit Union as a partner to merge. 

 

Who is Abound? 

Abound is a purpose driven organization serving the military and Kentucky communities.   The 

credit union is the largest in Kentucky with the resources to provide you and your family with 

the products and services needed to make your credit union relationship increasingly valuable.  

Abound has served the Fort Knox military community and nearly 110,000 members in the 

communities from Louisville to Bowling Green for 70 years. 

What are the Benefits of this Potential Partnership? 

We believe the opportunity to merge with Abound will allow us to provide value to you 

through: 

➢ ATMs on site at the Hospital 

➢ More branches.   The credit union has 17 full-service branches in Central Kentucky 

including on Fort Knox, in Louisville and in Bulllit County.  A complete list of all Abound 

branches can be found at Aboundcu.com 

➢ Online and Mobile banking and the ability to deposit checks through your mobile phone 

➢ Loan products designed to fit your needs including mortgage loans, small business loans, 

auto loans, recreational vehicle loans, personal loans, and credit cards  



➢ High yielding certificates of deposits, free checking accounts and a full range of deposit 

products 

➢ A Member Call center open up to 60 hours a week 

➢ Drive up locations at many branches open up to 60 hours per week 

➢ Financial education programs for members 

➢ Financial planning and investment services 

➢ A network of more than 50,000 surcharge free ATMs and 5,000 shared credit union 

branches throughout the U.S. 

Voting 

Enclosed please find the Notice of Special Meeting of Members and a Merger Ballot.   You are 

invited to attend this special meeting on Friday September 18, 2020 ad 12 noon EDT.   The 

meeting will be hosted virtually because of the COVID-19 pandemic.   To attend the meeting, 

please register at the link below: 

www.aboundcu.org/LouVAHmerger 

An email will be provided back to you with a link and instructions on how to join. 

The purpose of the meeting will be to discuss the opportunities of the merger with Abound and 

act on the proposed merger.   

 

It is the recommendation of your Board of Directors at LouVAH that you vote “Yes” on the 

proposed merger with Abound. 

Enclosed is a Ballot for the merger proposal.    To be counted, your ballot must be returned to 

the LouVAH branch, in person or by mail, by Monday, September 14 at 12 noon EDT. 

When will the Merger Occur? 

If approved by the membership, the anticipated merger date will be Monday, November 2, 

2020. 

We are excited about the opportunity to partner with Abound.  We look forward to you joining 

us for the Special Meeting on Friday, September 18.    If you have questions, please stop by the 

LouVAH branch, call the office at 502-287-6282 or email us at LouVAHfcu@gmail.com. 

Sincerely, 

 

Troy Colón, Chairperson, LouVAH Board of Directors 

  

mailto:louvahfcu@gmail.com


NOTICE OF MEETING OF THE MEMBERS OF LOUVAH FEDERAL CREDIT UNION 

The Board of Directors of LouVAH Federal Credit Union have called a meeting of the 
members of this credit union for September 18, 2020 at 12 noon.   

Due to COVID – 19 the meeting will take place via the Internet. 

To register to attend the online meeting please go to www.aboundcu.org/LouVAHmerger 

The purpose of this meeting is: 

1. To consider and act upon a plan and proposal for merging LouVAH Federal Credit Union 
with and into Abound Federal Credit Union (hereinafter referred to as the “Continuing Credit 
Union”), whereby all assets and liabilities of the LouVAH Federal Credit Union will be merged 
with and into the Continuing Credit Union. All members of LouVAH Federal Credit Union 
become members of the Continuing Credit Union and will be entitled to and will receive shares 
in the Continuing Credit Union for the shares they own in LouVAH Federal Credit Union on the 
effective date of the merger. 

2. To ratify, confirm and approve the action of the Board of Directors in authorizing the 
officers of LouVAH Federal Credit Union, subject to the approval of members, to do all things 
and to execute all agreements, documents, and other papers necessary to carry out the 
proposed merger. 

The Board of Directors of LouVAH Federal Credit Union encourages you to attend the 
meeting and vote on the proposed merger. Whether or not you expect to attend the meeting, 
we urge you to sign, date and promptly return the enclosed ballot to vote on the proposed 
merger. 

If you wish to submit comments about the merger to share with other members, you may 
submit them to the National Credit Union Administration (NCUA) at 
(https://www.ncua.gov/services/Pages/resources-expansion/comments-proposed-
merger.aspx); 

The NCUA will post comments received from members on its website, along with the 
member's name, subject to the limitations and requirements of its regulations. 

Other Information Related to the Proposed Merger: 

The Board of Directors has carefully evaluated and analyzed the assets and liabilities of the 
credit unions and the value of shares in both credit unions. The financial statements of both 
credit unions, as well as the projected combined financial statement of the continuing credit 
union, follow as separate documents. In addition, the following information applies to the 
proposed merger: 

https://www.ncua.gov/services/Pages/resources-expansion/comments-proposed-merger.aspx
https://www.ncua.gov/services/Pages/resources-expansion/comments-proposed-merger.aspx


Reasons for merger: The Board of Directors has concluded that the proposed merger is 
desirable and in the best interests of members because Abound Federal Credit Union will be 
able to offer better deposit rates, lower loan rates, more services including ATMs on site at the 
Robley Rex VA Medical Center, checking accounts, digital and mobile banking and financial 
education services. 

Net worth: The net worth of a merging credit union at the time of a merger transfers to 
the continuing credit union. LouVAH Federal Credit Union does not have a higher net worth 
ratio than Abound Federal Credit Union. 

Share adjustment or distribution:  

LouVAH Federal Credit Union will not distribute a portion of its net worth to its members 
in the merger. The board of directors has determined a share adjustment, or other distribution 
of LouVAH Federal Credit Union's net worth is unnecessary because the net worth is being used 
to handle operations for LouVAH Federal Credit Union's members.  

Locations of merging and continuing credit union: LouVAH Federal Credit Union's main 
office at the Robley Rex VA Medical Center at 800 Zorn Ave, Building 5 Louisville, KY 40206 will 
remain open for at least 90 days and possibly longer if activity supports the need to keep the 
branch there.   Abound Federal Credit Union will have ATMs in the hospital (if approved by the 
hospital), offers digital banking services, and has 18 branch locations throughout central 
Kentucky including a branch in Valley Station. 

Please note that the proposed merger must have the approval of the majority of members 
who vote. 

Voting 

Enclosed with this Notice of Special Meeting is a Ballot for Merger Proposal.   Please 
complete the Ballot and return it to LouVAH Federal Credit Union, c/o Board of Directors, 800 
Zorn Ave, Building 5, Louisville, KY 40206. To be counted, your Ballot must be received by 12 
noon on Monday, September 14, 2020.   

Sincerely,  

 

Troy Colón, Chairperson, LouVAH Board of Directors 

 



 

 

BALLOT FOR MERGER PROPOSAL 

Name of Member: 

Account Number: 

You can return your ballot in one of two ways: 

By mail:   If you return by mail, your mail in ballot must be received by 12 noon EDT on 
Monday, September 14, 2020 

In person:   You may drop off your ballot at the credit union before 12 noon EDT on Monday, 
September 14. 

 The address for mail and in person is: 

LouVAH Federal Credit Union 
800 Zorn Ave 
Building 5 
Louisville, KY 40206 

Due to COVID 19, the Special Meeting will be held virtually on Friday, September 18 at 12 
noon.   To register go to aboundcu.com/LouVAHmerger. 

I have read the Notice of Special Meeting for the members of Credit Union. The meeting 
will be held on the above date to consider and act upon the merger proposal described in the 
notice. I vote on the proposal as follows (check one box): 

[   ] APPROVE the proposed merger and authorize the Board of Directors to take all necessary 
action to accomplish the merger. 

[   ] DO NOT APPROVE the proposed merger. 

Signed: 

Member Name________________________________ 

Date:________________________________________ 

Return of an unsigned ballot will result in your ballot being disqualified 



 

 

 

 

 

 

 



 

 


